Deal Announcement: November 7, 2017

CBBC Bancorp (OTC PINK: CBBC; West Sacramento, CA) has agreed to merge with Suncrest
Bank (OTCQX: SBKK; Visalia, CA)
Deal Value: Approximately $62.5 Million
Sandler O’Neill acted as exclusive financial advisor and rendered a fairness opinion to CBBC Bancorp in this
transaction.
Sandler O’Neill has advised on 30 bank or thrift transactions in the Western Region since January 1, 2014
representing $10.4 billion in aggregate transaction value, more transactions and transaction value than any other
investment bank during that time period.¹
This transaction represents Sandler O’Neill’s 147th bank or thrift transaction since January 1, 2015 representing
$46.1 billion in aggregate transaction value, more transactions and transaction value than any other investment
bank during that time period.¹
Sacramento, Calif., and Visalia, Calif. November 7, 2017 – Suncrest Bank (the “Company”, “Suncrest”), and CBBC
Bancorp (“CBBC”), the parent company of Community Business Bank, today announced the signing of a definitive
agreement and plan of merger (the “Agreement”) whereby CBBC will merge with and into Suncrest. The merger is
subject to customary closing conditions, including the receipt of all regulatory approvals and the approval of the
shareholders of CBBC and Suncrest, and is expected to close in the second quarter of 2018. Additionally, directors
and executive officers of CBBC and Directors of Suncrest have entered into agreements whereby they have
committed to vote their shares in favor of the transaction.

Under the terms of the Agreement, CBBC shareholders will have the right to receive, at their election, (i) $23.75 in
cash or (ii) a fixed exchange ratio of 2.262 shares of Suncrest common stock, subject to a customary proration
mechanism so that 50% of the CBBC common shares are exchanged for cash and 50% of the CBBC common shares
are exchanged for Suncrest common stock.
In addition, Suncrest also announced today a fully subscribed $25 million capital raise of Suncrest common stock at
$10.50 per share, subject to customary closing conditions, with the proceeds being used both to support the merger
and for future organic growth. The fully subscribed offering was led by Castle Creek Capital Partners VI, L.P.

Financial Highlights ($ millions)²

Pro Forma Branch Network

SBKK

CBBC

Total Assets

$529

$325

Gross Loans

$347

$242

Deposits

$467

$268

$61

$32

LTM ROAA

0.76%

1.18%

TCE / TA

10.7%

10.0%

Equity

CBBC (3)

1: Excludes terminated transactions and self-advisory roles
2: Data as of September 30, 2017
Source: SNL Financial

SBKK (5)
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